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We have utilised the services of 
CoggerGurry extensively since we fi rst 
acquired our business in May 2002.  They 
have been instrumental in the development 
and regular revision of our Strategic Plan 
which has provided us with a clear vision of 
the pathway forward.  As a direct result of 
the strategies suggested by CoggerGurry, 
we have been able to signifi cantly improve 
both our turnover and profi tability.  
Whenever we meet……they add value!!!

Client Testimonial 
- Permewans

Paul & Denise Bast
Owners of Home Timber & Hardware
57 – 61 Cox Street
HAMILTON  VICTORIA  3300

The past twelve months has seen us 
participate in International Chartered 
Accounting Conferences in both Hong 
Kong and New Zealand.

The Brentnalls Chartered Accountancy 
Affi  liation conferences attracted 
Partners of chartered accounting 
fi rms from each state of Australia and 
from New Zealand. Both conferences 
were chaired by Laurie Cogger with 
other CoggerGurry directors also 
attending.  

Laurie said, “With the seemingly 
increasing interest in the local region 
from both China and New Zealand, it 
provided us with the opportunity to 
engage with bankers, accountants, 
lawyers, business owners and 
various Government and trade 
representatives all of whom had 
considerable experience in the region.”

A  common  theme  that  came  from  
the presenters in Hong Kong was,  ‘To  
be successful  in  China  –  one  must  
create trust’.   The Chinese population 
are also very keen on Australian 
produce as they really value the ‘clean 
and green’ product.

Andrew Heazlewood who also 
attended the Hong Kong Conference 
refl ected, “The contacts we 

established 
have already 
delivered 
potential 
opportunities 
for clients 
looking to 
establish a foothold in the Asian/
Chinese markets”.

The New Zealand Conference focused 
on “accounting best practice” and 
the importance of providing clients 
with a well-considered and thorough 
advisory service. 

It is comforting to note that 
CoggerGurry are already well placed 
to provide a full range of advisory 
services through our business 
advisory, fi nance, fi nancial planning, 
superannuation and bookkeeping 
divisions.  This together with our 
ability to access any additional 
expertise required though our 
Brentnalls affi  liation will place us in 
very good stead for the future.

The recent merger of the Institute of 
Chartered Accountants in Australia 
(ICAA) with the New Zealand Institute 
of Chartered Accountants (NZICA) 
is already assisting in the “cross 
pollination” of ideas and service 
techniques.

CoggerGurry gains 
international insight

CoggerGurry Bookkeeping Services

44 Gray Street, Hamilton
Phone 5571 0111
www.coggergurry.com.au

Last year the Federal Government 
commissioned an inquiry into the 
Financial System in this country. We 
have been following the progress of 
this inquiry and would like to give you a 
quick update.

The Government has now received 
the inquiry’s fi nal report, which made 
forty-four recommendations. Amongst 
its proposals, the report recommended 
a future ban on borrowing by self-
managed superannuation funds (usually 
referred to as ‘limited recourse borrowing 
arrangements’). These borrowing 
arrangements have been a popular 
strategy for purchasing investment 
properties within superannuation funds. 

Needless to say, a ban would have serious 
implications if you were looking to 
borrow through your own self-managed 
superannuation fund. At this stage, it 
is important to note that there is only a 
recommendation to ban limited recourse 
borrowing arrangements. As yet, no such 
ban has been legislated, and there is a 
question as to whether the Government 
ever would. Nonetheless, it is now 
consulting and seeking submissions in 
response to the fi nal report, meaning 
there is a window of opportunity before 
the Government decides whether or not 
to act. 

There are several things to note for 
people who have or who want to 
buy property using these borrowing 
arrangements: 

• Firstly, the report advised that any 
bans should be ‘grand-fathered’ so 
that existing borrowing arrangements 
may be maintained. This is good news 
for everyone who already has their 
borrowings in place;

• Secondly, people who are looking 
to buy in the future may want to 
protect themselves now against any 
risk of the Government choosing to 
prohibit limited recourse borrowing 
arrangements.

Depending on your circumstances, 
there may be an opportunity to take 
advantage of the ‘grandfathering’ 
protection by entering into a new 
borrowing arrangement before any ban 
is implemented. Accordingly, if you have 
been thinking about buying property or 
other assets through your self-managed 
superannuation fund, we would be happy 
to review your options with you so that 
you can make an informed assessment 
of the issues confronting you and move 
forward with confi dence. Please do not 
hesitate to contact us if you would like to 
discuss this issue.

SMSF Borrowing
By Hamish McDonald
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We’ve all had the phone calls from 
‘Microsoft ’ just letting us know that 
there is someone trying to access our 
computer or the emails from the ‘ATO’ 
regarding our ‘tax refunds’.  Should 
we take these calls seriously?

What to do?  The Australian 
Competition & Consumer Commission 
(ACCC) recommends the following 
course of action.

Suspect: Don’t accept anything at 
face value. If it sounds unlikely or too 
good to be true, it probably is.

Think: Recognise the signs. If you’re 
being pressured to act, disclose 
personal details or send money to a 
stranger, it’s almost certainly a scam. 
For example, Microsoft  never makes 
unsolicited phone calls about its 
products.

Report: Act quickly. Tell SCAMwatch 
and stop scammers in their tracks.

Ignore: Never respond. Just hang 
up, or delete the SMS or email aft er 
reporting them to SCAMwatch.

You can report scams to the ACCC 
via the SCAMwatch “Report a Scam” 
page or by calling 1300 795 995. 

Visit the SCAMwatch Website for 
more information and for some 
interesting scam stories. 

www.scamwatch.gov.au

Scams – be wary & 
be aware 

Long-term investing isn’t about chasing 
the hottest performing stocks. It’s about 
taking a long-term view and staying the 
course. It won’t protect you from market 
downturns, but it ensures you are “in the 
market” during times of growth.

With hindsight, many investors who play 
the game of market timing realise just 
how much better off  they would have 
been by simply riding things out.  While 
the last decade has been tumultuous 
on the global economic and political 
front, the Australian market has proved 
its resilience. The GFC, the US invasion 
of Iraq, September 11 terrorist attacks, 
the dot-com crash, the Asian fi nancial 
crisis and rising world oil prices have all 
provided short-term setbacks.

The pace of market recovery following the 
lowest ebb of the GFC was remarkable - 
with a market rebound of more than 60 per 

cent in April 2010 from 
a low of -48.3 per 
cent in March 2009. 
Investors who pulled 
out of the market 
when the going got 
tough may have 
been disappointed to 
miss the subsequent 
rebound, proving the 
folly of trying to time 
a volatile market.

“I do not know 
anybody who has 
done it successfully 
and consistently, nor 
anybody who knows 
anybody who has 
done it successfully 
and consistently” 
- Jack Bogle, Founder, The Vanguard Group 
Inc., on market timing.

It’s time in the market, not timing the market
By Vicki Kearney – CG Wealth Financial Planning – Article supplied by Vanguard Group Inc.

Connect with Vanguard™ > vanguard.com.au > 1300 655 101

Realistic sharemarket expectations

8

Truth 1: It’s time in the market, not timing the market
Long-term investing isn’t about chasing the hottest performing stocks. It’s about taking a 
long-term view and staying the course. It won’t protect you from market downturns, but it 
ensures you are “in the market” during times of growth.

With hindsight, many investors who play the game of market timing realise just how 
much better off they would have been simply riding things out. While the last decade has 
been tumultuous on the global economic and political front, the Australian market has 
proved its resilience. The GFC, the US invasion of Iraq, September 11 terrorist attacks, 
dot-com crash, Asian financial crisis and rising world oil prices have all provided short-term 
setbacks.

The pace of market recovery following the lowest ebb of the GFC was remarkable – with 
a market rebound of more than 60 per cent in April 2010 from a low of -48.3 per cent in 
March 2009. Investors who may have pulled out of the market when the going got tough 
may have been disappointed to miss the subsequent rebound, proving the folly of trying 
to time a volatile market.
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Growth of $10,000 invested in the Australian and International Sharemarkets for the 20 Years from 31 December 1989 

S&P/ASX 300 Index 

MSCI World ex Australia in $A 
(net dividends reinvested) 

31 December 2009 value 
of investment $66,644 

31 December 2009 value of 
investment (unhedged) $24,760 

MSCI World ex Australia hedged into $A 
(net dividends reinvested) 

31 December 2009 value of 
investment (hedged) $33,275  

The power of long-term investing 
Growth of $10,000 invested in the Australian and International sharemarket for 20 years
to  December 2009

Past performance is not an indicator of future performance. Index returns do not take into account fund fees and tax.
 Source: Vanguard, using market data.

The Fuel Tax Credit Rates were increased 
on 10 November 2014 and again on 2 
February 2015. Therefore, you will need 
to separately calculate your eligible 
credits for fuel acquired before and 
aft er these dates when preparing your 
Business Activity Statements.

The most 
commonly used 
rates are for liquid 
fuels (e.g. diesel or 
petrol) and are as 
follows:

BUSINESS USE Rate for fuel acquired 
from  1/7/2014

Rate for fuel acquired 
from  10/11/2014

Rate for fuel acquired 
from  2/2/2015

In a heavy vehicle for 
travel on public roads 12.003 12.46 12.76

Other eligible business 
uses on private roads & 
off  public roads.

38.143 38.6 38.9

A full list of the new rates can be found on the ATO Website :

https://www.ato.gov.au/Business/Fuel-schemes/In-detail/Fuel-tax-credits---for-GST-registered-businesses/
Overview/Fuel-tax-credit-rates-and-eligible-fuels/?page=1#Rates_from_1_july_2014

Fuel tax rate changes

EMAIL

Email enables us to communicate with 
clients in a prompt and effi  cient manner. 
From 1 July this year, we commenced 
sending our invoices via email and plan 
to periodically distribute other time-
appropriate information via this method.

SMS – Short Message Service

We have installed technology that gives 
us the ability to send reminders and 

updates via SMS from our computer 
system to your mobile phone. This is just 
another way we are helping you to stay 
informed.

If you don’t have access to email or 
mobile communications, we will continue 
to contact you via post and phone. 

If you have any questions or would 
like to update your email &/or mobile 
phone details, please do not hesitate to 
contact us.

Additional ways we will communicate 
with you
By Kay O’Connell

The CoggerGurry website off ers a wealth of 
resources.  All accessible via the Web from 
anywhere in the world and at any time.

Some of the Resources available include -

• Newsletters - Immediate access to 
both current and historical issues of 
the CoggerGurry Newsletter.

• Tax Facts - These provide information 
on a comprehensive range of tax issues 
such as Activity Statements, Capital 
Gains Tax, PAYG Withholding and Small 
Business Entity Concessions.

• Key Dates   -This includes a list of 
key dates/deadlines throughout the 
fi nancial year.

• Links - This off ers an extensive array 
of links to soft ware-specifi c sites, 
news links, professional bodies, stock 
exchanges and useful government 
sites such at the ATO, ASIC and State 
Revenue Offi  ces of various states.

• Calculators - Various Calculator 
Tools (including some handy ATO 
Calculators) are available for use when 
examining Loans, Tax, Exchange Rates 
and Wealth Creation.

• Secure Client Login for Upload of 
Accounting & Large Files - This 
area allows our clients to upload 
accounting fi les that are too large to 
be emailed. This facilitates same-day-
access to your data without the delay 

of waiting for the mail or the delivery 
of a USB.  

If you would like more information 
regarding any area of our Site or 
services off ered, please do not hesitate 
to contact us.

www.coggergurry.com.au   
Have you accessed our website recently?
By Steven Boyd

We congratulate client Jacinta Wareham 
on her recent Australia Day Award for 
her involvement in the Community Event 
of the Year in the Southern Grampians 
Shire.  Jacinta and fellow organiser Naomi 
Turner ran the hugely successful Woolly 
West Fest held in August 2014.    The 
Festival saw towns in the entire Southern 
Grampians Shire adorned with wool-
craft , decorated with wood cut-out sheep 
in fanciful woollen costumes and the 
celebration of all things wool.  

The festival also focused on the book by 
Mem Fox entitled “Where is the Green 

Sheep?”  The author herself attended 
the PAC in Hamilton for a reading that 
attracted an audience of 1,000 children.

Community engagement with Woolly 
West Fest saw:
•  400 people being responsible for a 

fl ock of coloured sheep; 
•  65 craft ers fashioning parking metre 

covers and organising the “yarn 
bombing” of trees in the CBD of 
Hamilton;

•  16 people involved with the Tea Cozy 
Exhibition; and 

•  Retailers and schools decorating 115 
wooden sheep cut-outs for window 
displays. 

Since the festival, that was held at the 
same time as Sheepvention, some of the 
“Shire Sheep” have visited Canberra, the 
Geelong Show, the Municipal Conference 
in Melbourne and various local Spring 
Fairs and Shows.

We can’t wait to see what the Woolly West 
Fest for 2015 brings!

Jacinta’s community spirit 

Group Window Display at 44 Gray Street, Hamilton for Woolly West Fest 2014
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The past twelve months has seen us 
participate in International Chartered 
Accounting Conferences in both Hong 
Kong and New Zealand.

The Brentnalls Chartered Accountancy 
Affi  liation conferences attracted 
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fi rms from each state of Australia and 
from New Zealand. Both conferences 
were chaired by Laurie Cogger with 
other CoggerGurry directors also 
attending.  

Laurie said, “With the seemingly 
increasing interest in the local region 
from both China and New Zealand, it 
provided us with the opportunity to 
engage with bankers, accountants, 
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representatives all of whom had 
considerable experience in the region.”

A  common  theme  that  came  from  
the presenters in Hong Kong was,  ‘To  
be successful  in  China  –  one  must  
create trust’.   The Chinese population 
are also very keen on Australian 
produce as they really value the ‘clean 
and green’ product.

Andrew Heazlewood who also 
attended the Hong Kong Conference 
refl ected, “The contacts we 

established 
have already 
delivered 
potential 
opportunities 
for clients 
looking to 
establish a foothold in the Asian/
Chinese markets”.

The New Zealand Conference focused 
on “accounting best practice” and 
the importance of providing clients 
with a well-considered and thorough 
advisory service. 

It is comforting to note that 
CoggerGurry are already well placed 
to provide a full range of advisory 
services through our business 
advisory, fi nance, fi nancial planning, 
superannuation and bookkeeping 
divisions.  This together with our 
ability to access any additional 
expertise required though our 
Brentnalls affi  liation will place us in 
very good stead for the future.

The recent merger of the Institute of 
Chartered Accountants in Australia 
(ICAA) with the New Zealand Institute 
of Chartered Accountants (NZICA) 
is already assisting in the “cross 
pollination” of ideas and service 
techniques.

CoggerGurry gains 
international insight

CoggerGurry Bookkeeping Services

44 Gray Street, Hamilton
Phone 5571 0111
www.coggergurry.com.au

Last year the Federal Government 
commissioned an inquiry into the 
Financial System in this country. We 
have been following the progress of 
this inquiry and would like to give you a 
quick update.

The Government has now received 
the inquiry’s fi nal report, which made 
forty-four recommendations. Amongst 
its proposals, the report recommended 
a future ban on borrowing by self-
managed superannuation funds (usually 
referred to as ‘limited recourse borrowing 
arrangements’). These borrowing 
arrangements have been a popular 
strategy for purchasing investment 
properties within superannuation funds. 

Needless to say, a ban would have serious 
implications if you were looking to 
borrow through your own self-managed 
superannuation fund. At this stage, it 
is important to note that there is only a 
recommendation to ban limited recourse 
borrowing arrangements. As yet, no such 
ban has been legislated, and there is a 
question as to whether the Government 
ever would. Nonetheless, it is now 
consulting and seeking submissions in 
response to the fi nal report, meaning 
there is a window of opportunity before 
the Government decides whether or not 
to act. 

There are several things to note for 
people who have or who want to 
buy property using these borrowing 
arrangements: 

• Firstly, the report advised that any 
bans should be ‘grand-fathered’ so 
that existing borrowing arrangements 
may be maintained. This is good news 
for everyone who already has their 
borrowings in place;

• Secondly, people who are looking 
to buy in the future may want to 
protect themselves now against any 
risk of the Government choosing to 
prohibit limited recourse borrowing 
arrangements.

Depending on your circumstances, 
there may be an opportunity to take 
advantage of the ‘grandfathering’ 
protection by entering into a new 
borrowing arrangement before any ban 
is implemented. Accordingly, if you have 
been thinking about buying property or 
other assets through your self-managed 
superannuation fund, we would be happy 
to review your options with you so that 
you can make an informed assessment 
of the issues confronting you and move 
forward with confi dence. Please do not 
hesitate to contact us if you would like to 
discuss this issue.

SMSF Borrowing
By Hamish McDonald


