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An updated tax management App is making life 
easier when it comes to tax time.

The Australian Tax Offi  ce’s downloadable 
App has recently been updated, making it an 
even-better source of information. We would 
encourage everyone to make use of the tool and 
download it for free. 

A great feature of the updated ATO App is its 
ability to record and categorise, with photos, 
your tax deductions as they are incurred. 

Once the receipt has had its picture taken you 
won’t need to store it until tax time. Come tax 
time you won’t be required to scrounge around 
the house for all your receipts, rather, you will 
be able to send the entire listing straight from 
mobile device, direct to your accountant, saving 
endless amounts of time.

Another great feature of the App is its ability 
to track and record work-related travel either 
as a full log book or just a record of a single trip. 
This should make losing your records a thing of 
the past. Entered direct into the App, records 
of your travel can also be sent direct from your 
mobile at tax time.

The App also includes an updated range of 
links and calculators, useful for both individuals 
and small business owners, including tax 
withholding and superannuation calculators, 
the ABN look-up feature and even a business 
performance tool.

Download and get exploring!

An App for taxing times
By Steven Boyd 

Have you made any New Year 
resolutions? 

It seems that almost half of the 
population have. While the majority of 
good intentions will be just a distant 
memory by the end of February, the 
good news is that if done correctly, 
resolutions can establish permanent 
good physical, spiritual or fi nancial 
health habits.

Popular resolutions include to get fi t 
and lose weight, save more, be more 
organised and to tick something off  the 
‘bucket list’.  

While I applaud all those working hard 
to improve their physical wellbeing and 
list-writing skills, I am going to focus 
on helping you to achieve your savings 
goals.

• First of all, take the time to consider 
your objective of saving money. 
Perhaps you want enough money to 
retire in fi ve years’ time, or have the 
holiday of a lifetime. If you have a 
purpose that motivates you, sticking 
to the plan will be easier.

• Be specifi c about your intentions. 
The resolution ‘I am going to save 
$100 a week’ is much more likely 
to succeed than ‘I am going to 
save more money’. If your goal is 
measurable you will know when 
you’ve reached it and can give 
yourself a pat on the back. 

• Break your goal into manageable 
targets. Ambitious or long-term 
goals can be overwhelming at the 
start. Set some milestones to give 
you a sense of achievement along 
the way.

• Save fi rst, spend second. Move 
your commitment to save up your 
list of priorities, above discretional 
spending. 

• Keep it separate. If you are prone 
to impulse spending have an 
investment account separate from 
your everyday bank account, and 
leave the means to access your 
savings at home.

• Commit to a regular savings plan. 
Set up a regular bank transfer or ask 
your employer to pay a set sum each 
pay into your separate investment 
account.

• Review progress. Regularly 
compare your current position 
with last month or last year. Seeing 
improvements is encouraging. If 
there isn’t an improvement, you 
know you need to adjust your 
expectations or re-focus. 

• Start today. Resolutions are not just 
for January 1st.

And in case you are wondering, my 2017 
resolution is to get more organised. 

Now where did I put that list?

Happy New Year resolutions
By Vicki Kearney

• Are you paying too much interest? 
Alan Oakley looks at home loans 
and how to get the best from 
yours. Page 2

• Federal Government moves to 
increase regulations around 
who gives super advice. Andrew 
Heazlewood explains, page 3. 

• Moving online. What myGov does 
and how to make sure you don’t miss 
important information, page 2.

• Taxing time. Steven Boyd explains 
how updates to a handy App will 
save you time. Page 4. 

• Staying safe in today’s cyber world, 
page 4. 

In this issue:

Never login to banking, or other sites containing personal information, on a mobile device using 
open WiFi channels. 

Only use secure internet access that is password protected.  

When using WiFi away from home or the offi  ce, be wary if the password is the name of your hotel 
or something simple like ‘welcome’. In that case it probably hasn’t been changed for years and is 
unlikely to be secure at all!

Personal safety, cyber style 
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When was the last time you looked closely at 
your home loan?  

Have you considered what progress you are 
making on paying it off  and how your deal 
compares to other loans?

Analysing your home loan could led to 
savings, the opportunity to pay it off  faster 
or invest elsewhere, or achieve your fi nancial 
freedom sooner.

Why not start the New Year off  with a review 
of your home loan to determine ways to 
reduce the amount of interest you pay, and 
ultimately, pay it off  ahead of time?  

Here is some information you might like to 
consider during your review: 

Pay a little extra

Most borrowers only pay the required 
minimum repayment. But, for the majority of 
loans there is no reason you cannot pay more 
on a regular or adhoc basis.  

Paying off  extra will, over time, signifi cantly 
reduce the level of interest you pay on the 
loan.  You should also give consideration to 
putting any bonuses, tax returns and gift s 
into your loan for further interest savings.

Don’t decrease repayments when rates fall

Some borrowers lower their loan repayments 
when interest rates drop.  This is something 
we don’t recommend. Keeping your 
repayments at the same level when interest 
rates are lower will pay down more of the 
loan’s principal with each repayment, thus 
clearing your debt earlier.

Off set accounts

If your home loan has an off set account 
facility you should use the account to further 
reduce interest.  A home loan off set account 
is linked to your loan and the interest payable 
on the loan is calculated by deducting what 
balance you have in your off set account 
against your loan balance.

For example, if your home loan is $200,000 
and your off set account has $20,000 in it you 
will only pay interest on $180,000.

Fixed or variable rate

Fixing a rate denies you some fl exibility, as 
some lenders won’t allow you to make extra 
repayments or put lump sums into the loan 
to reduce the interest cost.  Fixed rate home 
loans do, however, provide borrowers with 
certainty in repayments each month, making 
them more suitable for some borrowers.

According to a study conducted by Canstar, a 
loan comparison website, the advantage of a 
variable versus fi xed rate is negligible over time.  
Canstar compared an average three year fi xed 
rate loan with variable rates over two decades.  
Borrowers who fi xed their loan did better for 112 
months, while those who chose a variable rate 
where ahead for 123 months.  Basically a 50/50 
outcome according to Canstar.

If you are weighing up between a fi xed or 
variable rate loan, consider the benefi ts and 

drawbacks of locking in a fi xed rate, against 
the fl exibility of a variable rate according to 
your personal circumstances.

Find a better deal

If you don’t think your current home loan 
meets you needs, or doesn’t provide the 
fl exibility you require, you should investigate 
other options. Otherwise, you may end up 
paying more interest than you need to over 
the term of your loan.

Of course, it is important to ensure your 
current lender doesn’t charge fees for early 
payout or refi nancing your loan. Any costs 
would need to be considered before moving 
to an alternative loan.

If you would like support to review your 
current home loan or any other fi nance 
arrangement, please contact me.

Government regulations have tightened when 
it comes to superannuation advice. 

It is no longer possible for an accounting 
practice to provide self-managed 
superannuation fund advice unless they hold 
either an Australian Financial Services License 
or become an authorised representative of a 
“dealer group.” 

To retain our independence and be in a 
position to continue providing a high quality 
of service to clients CoggerGurry has applied 
for and been granted a limited AFSL.  This will 
enable CoggerGurry to continue providing 
advice in these areas where other practices 
legally cannot.

SMSF advice for which licensing is required is 
broad and covers a wide range of services.

These include advice on contributions and 
associated income tax implications, pension 
planning including guidance on minimum and 
maximum pensions etc., and advising on the 
establishment of a SMSF.  Clearly, all these 
services are integral to the eff ective operation 
of a SMSF.

The new licensing environment is also 
going to change the way SMSF advice is 
documented and provided.  Advice will 
generally need to be communicated in a 
formal ‘statement of advice.’  There will also 
be a requirement for pre-advice documents.  

We at CoggerGurry are in the process of 
developing templates to make this process 
streamlined and effi  cient. All SMSF trustees 
will be bound by these new rules.

In summary, there are some considerable 
changes afoot in the requirements around 
SMSF advice provision.  We have been aware 
of the implications for some time and have 
been working through the necessary steps 
to be in a position to continue providing our 
clients with high quality service.  CoggerGurry 
will also communicate directly with all our 
SMSF clients to provide more detail regarding 
the implications of this new licensing regime.

At home with a good deal
By Alan Oakley

New licensing for super advice  
By Andrew Heazlewood

An online myGov account gives you electronic 
access to a range of government services, all 
with one login and one password.  

In fact, having a registered myGov account is 
becoming the only way you can access online 
services with most government agencies, 
including Medicare, Centrelink and the 
Australian Tax Offi  ce.

For example, you can no longer lodge your 
personal tax return electronically without a 
myGov account.  Without using a tax agent, 
the only other option is to lodge a paper 
return, which is going to take the best part 
of three months to process and return a 
refund (rather than two weeks if lodged 
electronically).  

The ATO now have a much slower processing 
time for paper returns, to discourage them.

Creating a myGov account requires you to 
have an email address. This is prohibitive for 

some people, making it diffi  cult for them to 
manage their own tax aff airs.

However, once you have created a myGov 
account you can link one or more government 
services that you would like to use online.

A word of warning  

As handy as the online system is, beware; 
once an online service in linked all 
communication from that organisation will 
only be sent electronically.  

You will receive a text message or email 
notifying you of the correspondence, but you 
must remember to log in to your account to 
retrieve the mail. Otherwise you may miss 
some important documentation, such as a 
tax payment notice or a reminder to lodge or 
update information.

Even if you use the services of a Tax Agent to 
lodge your tax return, if you have linked your 

ATO account to your myGov account, you 
and your accountant will no longer receive a 
paper copy of your assessment notice or other 
ATO correspondence. It will only be accessible 
electronically to both of you. 

Other online services accessible through 
myGov include Child Support, Department 
of Veteran Aff airs, My Aged Care, My Health 
Record, Australian JobSearch, NDIS and 
Victorian Housing Register Application. You 
can also manage ABN connections through a 
myGov account.

Having a myGov account is incredibly useful 
for a number of tasks, especially for dealing 
with Centrelink online.  You can lodge most 
claim forms, report necessary information 
and view the status of payments and lodged 
forms online, rather than spending a lot of 
time in a queue, or on hold. And that can only 
be a good thing. 

ATO  - making myGov work for you
By Michael Fitzpatrick

I grew up in Hamilton, 
attending secondary 
school at Monivae 

College, before moving to St Patrick’s 
College, Ballarat as a boarding student to 
complete my year 11 and 12 studies. 

In 2016, I again moved to Melbourne to 
begin my University studies. In 2017 I will 
commence the second year of my Bachelor 

of Commerce at Deakin University, where 
I aim to major in Accounting and Financial 
Planning. 

I began working at CoggerGurry in 
October last year, aft er I was lucky enough 
to be off ered an opportunity in a work 
experience position during the university 
break. Mainly working in the Tax and 
Accounting area and with the assistance 

of the friendly and welcoming team, I have 
been able to gain invaluable experience and 
knowledge in the fi eld. 

Outside of work and university I enjoy 
playing sports, including football and 
cricket, camping, music and spending time 
with family and friends.

Staff  Profi le – Meet Cameron Pither 

Happy New Year and thank you
To our clients … without you our journey would be impossible and certainly not as pleasant.  

As we “roll on” into a New Year, we want you to know that we appreciate our relationship.

We wish you a fabulous 2017, and look forward to assisting you in making the best decisions 
for your business and fi nancial success this year and into the future. 

Happy New Year to everyone.
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An updated tax management App is making life 
easier when it comes to tax time.

The Australian Tax Offi  ce’s downloadable 
App has recently been updated, making it an 
even-better source of information. We would 
encourage everyone to make use of the tool and 
download it for free. 

A great feature of the updated ATO App is its 
ability to record and categorise, with photos, 
your tax deductions as they are incurred. 

Once the receipt has had its picture taken you 
won’t need to store it until tax time. Come tax 
time you won’t be required to scrounge around 
the house for all your receipts, rather, you will 
be able to send the entire listing straight from 
mobile device, direct to your accountant, saving 
endless amounts of time.

Another great feature of the App is its ability 
to track and record work-related travel either 
as a full log book or just a record of a single trip. 
This should make losing your records a thing of 
the past. Entered direct into the App, records 
of your travel can also be sent direct from your 
mobile at tax time.

The App also includes an updated range of 
links and calculators, useful for both individuals 
and small business owners, including tax 
withholding and superannuation calculators, 
the ABN look-up feature and even a business 
performance tool.

Download and get exploring!

An App for taxing times
By Steven Boyd 

Have you made any New Year 
resolutions? 

It seems that almost half of the 
population have. While the majority of 
good intentions will be just a distant 
memory by the end of February, the 
good news is that if done correctly, 
resolutions can establish permanent 
good physical, spiritual or fi nancial 
health habits.

Popular resolutions include to get fi t 
and lose weight, save more, be more 
organised and to tick something off  the 
‘bucket list’.  

While I applaud all those working hard 
to improve their physical wellbeing and 
list-writing skills, I am going to focus 
on helping you to achieve your savings 
goals.

• First of all, take the time to consider 
your objective of saving money. 
Perhaps you want enough money to 
retire in fi ve years’ time, or have the 
holiday of a lifetime. If you have a 
purpose that motivates you, sticking 
to the plan will be easier.

• Be specifi c about your intentions. 
The resolution ‘I am going to save 
$100 a week’ is much more likely 
to succeed than ‘I am going to 
save more money’. If your goal is 
measurable you will know when 
you’ve reached it and can give 
yourself a pat on the back. 

• Break your goal into manageable 
targets. Ambitious or long-term 
goals can be overwhelming at the 
start. Set some milestones to give 
you a sense of achievement along 
the way.

• Save fi rst, spend second. Move 
your commitment to save up your 
list of priorities, above discretional 
spending. 

• Keep it separate. If you are prone 
to impulse spending have an 
investment account separate from 
your everyday bank account, and 
leave the means to access your 
savings at home.

• Commit to a regular savings plan. 
Set up a regular bank transfer or ask 
your employer to pay a set sum each 
pay into your separate investment 
account.

• Review progress. Regularly 
compare your current position 
with last month or last year. Seeing 
improvements is encouraging. If 
there isn’t an improvement, you 
know you need to adjust your 
expectations or re-focus. 

• Start today. Resolutions are not just 
for January 1st.

And in case you are wondering, my 2017 
resolution is to get more organised. 

Now where did I put that list?

Happy New Year resolutions
By Vicki Kearney
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