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What is a Guarantor?  
A guarantor is a third party (often a 
family member or members) providing a 
financial guarantee that the loan 
applicant will repay the loan. 

How do I get started? 
Whether you have found a house or not, a good place to 
start the process is by making an appointment with 
Priority Home Loans. We can organise a pre-approval and 
give you an idea of an affordable price range.

Are there any grants I can access? 
Each state and territory offer different 
grants and concessions for first home 
buyers. 
See the next page for more information.

Can I afford the repayments? 
Determine what you can afford by taking your income and 
deducting regular expenses. Once you understand how 
much you can afford, work out how much you can borrow 
using our online calculators at yourpriority.com.au. 
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Grants and Concessions for First Home Buyers

1.) NSW First Home Owners Grant (FHOG) 

The First Home Owner Grant (New Homes) scheme was 
established to assist eligible first home owners to 
purchase a new home or build their home by offering a 
grant. 

From 1 July 2017, the First Home Owner Grant Cap for new 
home purchases is $600,000. For a property where you 
enter into a contract to build, or are an owner builder, 
the total value cannot exceed $750,000. 

For eligible transactions made on or after 1 January 2016, 
the grant amount is $10,000. For eligible transactions 
made between 1 October 2012 and 31 December 2015, 
the grant amount is $15,000. 

What is a new home? A new home is a home that has 
not been previously occupied or sold as a place of 
residence and includes a home that has been 
substantially renovated and a home built to replace 
demolished premises. 
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2.) Stamp Duty Consessions in NSW 

The First Home Buyers Assistance scheme provides 
eligible purchasers with exemptions on transfer duty on 
new and existing homes valued up to $650,000 and 
concessions on duty for new and existing homes valued 
between $650,000 and $800,000. 

Eligible purchasers buying a vacant block of residential 
land to build their home on will pay no duty on vacant 
land valued up to $350,000, and will receive 
concessions on duty for vacant land valued between 
$350,000 and $450,000.
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3.) The First Home Super Saver Scheme 

From 1 July 2017, first home buyers are allowed to salary 
sacrifice into a super fund.  This will deliver a tax saving 
which can go towards your deposit savings, with funds in 
the scheme taxed at just 15% instead of the usual 
marginal tax rates (which are currently as high as 45%). 

The benefit comes from the ability to access these 
additional super contributions before retirement to put 
towards your home deposit. You’ll be able to put up to 
$15,000 per year into the scheme, capped at $30,000 
overall. If you’re buying with a partner, you are both 
entitled to that amount, bringing your total contributions 
to $60,000. 

This could serve as a beneficial strategy for first home 
buyers looking to save for their house deposit faster. By 
depositing a portion of your yearly income into the 
scheme for two-three years, you could avoid paying 
extra tax and put that money towards your new home 
instead.

For more information on government grants and 
concessions for First Home Buyers, please visit 
firsthome.gov.au
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Looking for finance is daunting. Which lender do I choose? Why 
are there different products? What is an interest rate and how do 

they work with annual or monthly fees? 
 

Priority Home Loans have over 98 years’ combined experience in 
the finance industry and hold strong relationships with over 35 

lenders. We negotiate tailored finance for our clients, making the 
process as simple and easy as possible to ensure peace of 

mind. 'You are our Priority'. 
 

Home Loans, Commercial Loans, Leasing, Pre-Approvals, 
Refinancing, Investment Loans, Construction Loans, Car Finance, 

Equipment Finance and Deposit Bonds. 

Get the right deal. We compare over 35 lenders. 
All the legwork done for you. We do all your paperwork. 
Expert advice. Our advisors are local and are a friendly 
face to ask questions. 
We are Paid by the lender. In the majority of cases, there 
is no cost to you. 
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